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REACTION FOLLOWS
ADVANGE IN COTTON

Farly Strength Cansed by Un-
favorable Character of
Crop Reports.

MAY MODIFY BLOCKADE

girong cables, less favorable crop ad-
wices and the proximity of the date for
jssuing the Government reports on acre-
age and condition were responsible for
a stronger and more active market in
sotton  vesterday. Conslderabls short
covering took place during the forenoon,
with Liverpool, New Orleans and New
vork glving evidence of uneasiness
among the bears. Toward the close
(hers was profit taking by early buyers
and the undertone was barely seady,
with prices practically unchanged for
the day.

One strong incentive for the early ac-
tivity was the special report of the
Journal of Commerce, which Indicated a
Jeterforation for the month In North
Carolina, Bouth Carolina, Georgia, Okla-
homa and Tennessee. Texas, however,
was sald to have shown some \mprove-
ment over the condition existing one
month ago,

These reports, as well as the reports
sf some of the other private authori-
ties, have caused considerable surprise
throughout the trade, as It had been as-
sumed from the character of the wuluv
wenther reports and the advices coming
from the South that the condition of the
crop would show some Improvement In
June,

There appears, however, to be some
basia for the less optimistic advices. A
Dallas wire to & local firm yesterday
sald: “Complainta of boll weevil are
becoming more general throughout
Texas. Best Informed cotton men say
that over most of the State the plant
has only lateral roots and Is, therefore,
unable to withstund a drought of even
short durntun, should such a condition
develop.”

This description of affairs received
added emphasis by the detalled weather
report from Texas which showedl tem-
peratures of 100 to 103 degrees at eleven
stations on Monday.

Bears are somewhat uneasy not only
on account of a possible surprise from
tha Departrient of Agriculture to-mor-
row, but also owing to the fear that the

sarly part of July may bring a orop
soare induced by high t v -,
o o damage

the sappy plant.
Another bullish development also

would result from a modification of the
British blockade on Germany which
already seems impending. A Washing-
jon despatch stated that Great Britain
had agreed to shipments to Sweaden of
10,000 bales of cotton and that the ar-
rangement would become effective at
once. This implled a big concession on
the part of Great Britaln, as the allow-
ance is twice the normal amount of
cotton used by Swedish spinners,

In spite of the large shipments to

Gothenberg this season there is no big|July

accumulation of cotton and private ad-
vices recelved in this market yesterday
etated that the big stocks which con-
gested that port two months ago have
entirely disappeared.

Futures closed barely wteady.

Open- High- LDI'- clu- Prev.

ing. est. close.
July... 932 %40 ’ .30
Aug... ik 8. 417
Oct.,. 979 488 9. e
Dec... 1004 1011 9. "
Jan.... 1014 1018 19 10.0610.08
Mar... 1040 m ﬂ 1011 10 10. 0.5
Mar.. .. % % 10. 0.63
Spot cotlon ll New York was quiet,
5 points advance; middling, 9.60c

Southern spot markets were unchanged,
with New Orleans, %¢.; Galveston, 9c.;
Savannah, 8 16-16c.; Houston, 8.95c.;
Augusta, 8.88c, and Memphls, 8.75¢c.

The New Orleans market closed steady.
Prices were :

Open- High- LOI- Clos- Prev.
ing. est ing d
July... 917 s18 Hr 9.1449.18 13
Ot..., 959 965 H5H4 9 i) .ll 954
Dee .. 680 885 877 07609077 .76
Jan 891 957 08T sMgLW I G0

The Liverpool market opened quiet.
There was a good demand in spot cot-
ton, with middling 6 points advance at
5224, Sales, 12,000 bales; receipts, nil

Prices at Liverpool closed gquiet but

steady.
Open- High- Low- Clos- Prev
ing ot est. 1ing. close,
July-Aug...... 5084 613
Oct-Nov...... L34y 509
Jan.-Feb. . . B8 b5S 6
Mar-Apr. . 5,80 642 £ 60 B4y 659

11 A. M, bids to Liverpool were: July,
9.3%¢c.; October, §.81¢c.;: January, 10.12¢c.
The market there is due to open to-day
1 to 34y points decline,

Receipts and stocks were:

Last

Re. Last

ceipte year. Stocks Year.

Galveston..... 2,621 2.m) 160811 w024

New Urleans. a (A1 670 b '.ll\'l 91,324

Eavannah.. L (20] [ 20,961

Charleston,. . 240 . 18 54"" 1,510

Norfolk...... 11 a2 62,08 10,704

Wilmington.. 19 113 8,561 11,216

Mohle. i 53 208 16,042 6.408
Interior stocks and receipts were:

Re- Last Last

ceipts year. S8tocks. year,

Honaton ... (L] THe 65,938 49,187

‘-lnnr-hw n a7 14 w8115 23,061

163 % K0,489 15,704

419 0,750 17.801

Estimated port Last Last

receipts to-day. week, year,

T 10 1,200 o 1,881

1700 to 2,70 4 AL

Exports yesterday, $.391 bales. Total

thus fur
ugainst 8,900,821 bales last year.

this weeason, 8,109,042 bLales,

THE GRAIN MARKET.

Wheat Reactas After Early Galna—
Other Markets Ease,

Thera was no persistent buying of
wheat veaterday. ‘Bulllsh news had
l'tle effect after the early dealings.
Much was published concerning the in-
ceassunt showers in the Western winter
whea! region and also about the dis-
tinetly firmer tone in the Liverpool mar-
ket but this was without Influence on
the hearish attitude of the important
sneculative groups.

Showers in parte of all winter wheat
tates wersa officially recorded and the
usial vomplaints of delayed harvesting
work, impalred quality of the crop and
reduced yields came to hand, It was
#4id that the overnight rally of 2 to 4
cents 4 bushel In the Liverpool list was
bused chiefly on the slow maturing of
wheat here

Export  purchases yesterday were
ahout 450,000 bushels, including 600,000
hushels of mew wheat, presumably for
French aceount, Old wheat was very
bard 1o procure.

It was noficeable that large cash
loiken were on the selling side of the
nmarket yesterday, especially when spas-
modie  rallles  were scored. Strong
Western operators, who have been bear-
ish for several weeks, were credited
with wlding to their l'nes, counting on a
cesmation of the rainfall in the winter
wheat reglons and sufficlent offerings
from the farms to ocounterbalance any
bLetterment that might he noted in the
Ecneral forelgn ahsorption.

Itellable reports from Canada made It
r=ident that the recent frost damage In
that country conduced to setting the
crop back one to two weeks. General
Conditions in the Ameriean and Canadian
torthwest are looked upon as excellent
#ul a record wheat yleld in North
America |s confidently talked of in con-
Fervative  quarters. A preliminary
¢ficlal Husslan report gives the winter
wheat promise at 296,000,000 bushels,
Bpalnm 216,000,000 a4 year ago, and the
Fye crop at 872,000,000 bushels, against
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126,000,000 iasl season, when all out. |
turns In Russia were poor. Private
cables from Italy, Rumanlia, S8pain and
Bulgaria say that production will be
under earller expectations. Drought con-
tinues in many parts of England, 8can-
dinavian countries and germany.

Corn—The trade labored under the
prospect that more favorable crop con-
ditions in the West would develop over
night. Shorts bought moderately for a
time on complaints of further excessive !
molsture in various parts of all central
and Western States, but after this de-
mand was supplied the support was not
earpecially good.

The official forecast was clearing condli-
ticns generaily. It was sald In speculative
quarters that several days of clear and
warm weather would produce larger
farm offerings. Crop experts generally
agree that a prolonged period of ideal
cilmatic condlitions is needed to eradicate
the effects of the recent wet spell,
Bnow's reports suggestedl that the East-
ern crop was not ams late as the plant in
the West, thers having been less In-
terference with cultivation work.

Many In the trade contend that a
Govarnment showing of about R0.5 per
cent. naxt week has Leen discounted,
Although the ten year average {s above
85, The Argentine offerings at New
York yesterday were on the basis of
72% cents for approximately 260,000
bushels. This price is about 8 cents
under domestic corn costs, but no im-
port business was done.

Oats—The export demand continued
and cash oats were 4 c¢ents above the
July option at Chicago. Forelgn takings
were placed at 800,000 bushels, Distant
months In the market were under pres.
rure, however, due to the amall specu-
lative Inquiry and on prospects of a
very large crop this season. The hedge
selling wam frequent, notwithstanding

rains in the West and in parts of the
East.

Provislons—Further selling for out-
side account brought about early de-
clines. The hog movement was falr,
Packers gave fair support to the list,

however, and the close was at net
gaina,
Chicago prices:
Open- High: Low:. Clos- Prev,
in| el esl ing. close
I.M{ 107 104% 100y 100y
100% 1M 1My 101y 103
L) k) TN it |
1’:: T2 '.f'.. : ::Lt:
A% Ay Aty N 4Ty
N O3 T BN NN
667 1670 1655 1666 1445
11 AT 1747 1702 1718 1712
July........... $13 923 813 822 83
Brﬂ::h'.... I 10 YK YO e
Julr...'........ 1028 1032 1025 1082 1027
September.... 10.56 1062 10.5%5 10.60 10.57
New York prices were:
Op-n mn‘ Low. Clos:
Wheat : ing. el ing
JUlFossaccssnssnrnnabnn sonss  ssess ceee 112%
September............ ... Eiaar o hrows 108%
THE PHILADELPHIA MARKET.

PHRILADELPHIA, Juna 29.—Prices were
reactionary In the stock market here,
Lake Superior sold from 81 to below 7,
closing at 7. Baldwin Locomotive was
sctive, closing at 641, which was more
than a point lower than the high. There
were small fractional changes in other

issues. Pennsylvania new 414s were the
feature of & falrly active bond market.
The summary :
Open- High: Low- Clos-
Sales. ing. est, est  ing
108 Am Gas N J....... 1005 101 1004 101
8% Baldwin Loco..... 66y 68% 66 Wilg
30 Baldwin Loco pf 10214 1024 102 1024
100 Buf & sunq to.. 13 18 13 13
100 Chgo R1 & P..... 154 10y 10y 4
£ Col Fuel & Iron, . 3l 8l'q 31§
60 Cons Tr N Jex d, 72 72 Kt ]
1% Elec Stor Bat B2
10 Erie .........
10 General Asph
ns Co N
2270 Lake Superi
37 Lehigh Nav.
8 Lehigh Valley
463 Perma R R
136 Penna Salt Mfg
&8 Phila Co..
75 Phila Co eum pl
156 a Elee......... % a\ 2y 1y
120 ’hlla RTtie. N O\ sy By
164 Reading T 74116 T4118
249 Tonopah Belmomtluﬂlluuﬂ_l
340 Tonopah llmn‘ e % N ™
%5 Union Traction.. 33
NJ.. 2214
Ry
9%
By
121 W Cramp & Sone. E:ll. 61y 07y 607
BONDS
sm&nﬂllh....,u\ [T 9 s.’:
2000 Am G & E Se...... " sily 8 My
1000 Bald Loco 18t 6s..00¢ 102 102 102
400 L N con 4s...... Wy oy ey Ry
7000 LV gen 4lae. ... 5y BNy s B8
$000 L. V Trans ref 6e. ¥y 55 3y M8
49000 Penna gen 4ya ... S8l, B8, 0§ bl
1000 Pa gen 448 1960, .103Y 103% 103§ 103§
1000 Phila Co cons Ge.. TRy T8,  Thig TRy
2000 Phila Co 1m 6e.... ¥® b o o
00 Phila Elec ds.. 7 " i 7
100 Phila Elec be.. ....lm 01 W01 il
1000 Reading gen 4a.... 92 92 " 2
2000 Sp-Am Iron 6s... 102 100 102 102

THE CHICAGO MARKET.

CHicago, June 39.—Outalde of the con-
tinued activities In BStewart-Warner
thers was no specia! Interest in the
market. Despite the dullness, prices
held firm. Commonwealth Edison and
American Shipbullding common ad-
vanced two points and fractional galns
were recorded In Sears-Roebuck and
Chloago Pneumatie Tool. Bond market

steady. The summary:
Open- High- Low- Clos.
Bales ing. est, est. ing
100 American Can.... l& L [
110 Am 8hip Bulld.. l.g a7 i i
25 Chic Pneu Tool.. I 6N
26 Com aon..... i 180614
u Diamond  Match o 6
10 Pacific G & E... 5% 4% 6% 40y
usker Oats pf... 106 1061y 10015 10814
ars Roebuck.. . 18%  Jis4 19K 1814
ﬂ Stewart Wnrnar 2 s‘ ll’ n‘ 7
52 Swift 110 10
40 Union Cnrbmp LLLUREE m i 16 u m %
BONDS.

Chicago Tel in.. 1008 1008 1004, 1005y
b 000 Com ison Os. . 1008 :«lu 100% 1008
mm Diamond M 6s. .. 102 102 102
65000 Ogden Gas fs.. .. ™ '.u ™ [
5000 Swift & Co l\u uh " ] e

THE PITI‘UBUBG MARKET.

Pirreasuro, June 29 —Columbla Gas
and Electrie whe fairly active and frac-
tionally iower; Crucible Steal preferred
galned 4% pnln! and Westinghouse kKlec-
trie closed % lower, Elsewhere prices
were steady. The summary !

Open: High- Low. Clos-
ﬂl.l ing. est. est. Ing
em Wind ﬂll pf. W ] sn o
lumbla G & E. 1% l!h 12 12%
uo Crucible Steel pf. 881 &6 @ Ry R
10 La Belle Iron ﬁ ‘“I 103 103 M!
@ Mtrs Light & AT !TE 417
116 Pitte Coal pf.. w My M By
100 l'luurll V Trac. 17 17 17 17
800 Pure Of1....... N Hy 4 141
8) l‘n Swilu‘h & Siy 102 102 12
21 West Air Drake.. ISMi 180 130 1
1% West Elec... o "
lD'ND!‘
”::10 t‘ l%h .-Hﬁ ::1 :i' :h.n"
m onl de A
n Penn Ry a‘n L] ] ]

THE BOSTON MARKET.

Boston. June 29, — The market for
copper shares was qulet, with prices
ensler. The Zinc Issues were again
prominent, but closed around the low
prices on profit taking sales, Metal
prices continued very firm, but falled to
affect the shares. Industrials were dull.
No interest was manifested in the rall-

road list, The summary:

Open- High- TLaow. Clos

Sales ing  est  est. ing

46 Alimeek ........., 9% 1W o o
00 Alasks ............ 38 an iy A
17 Alloues | . 4 L 54 (1]
M Amal Co i B ] W 6%
6640 Am Zine Boly BN B Gity
i1 Anaconda 36y 'y MYy 'y
&% Arizona Co N T N T

15 Butte & Ral 3 3 1
1080 Butte & 1 Ty
b6 C My

19

(L}

[1]

3

12

"

680 Giranby | L
210 Greens € KEAY
218 Hancock 17%
0 Helvetia .. L
110 Indiana .,... i (1™
10 Inapiration ....... Ty
10 Island Creek 4
60 Island Creek pf.. L 11"
& Keweenaw ... .. 174 3
» Lake R TIY 117
ki) Muﬁuwpr RGP iy
250 Michigan 14
223 Mohawk “ 7.
M5 New Arcadian 1%
W Niplesing .. ..., 6y
1075 North Rutte,. g
40 North Lake. N

Old Colony.. +

Old Domindon.. s
186 Osceola .. . Y

15 Pond Creek... ...
10 Ray Con...........
100 8a Fe...

M4 8

4% Sup & Boston.
20 Trinity ..

4% Tuolumne
1575 1 8§ Smelting.

“; I ﬂhSmelm-s pt.. iy 1%
‘tah Apex........ 4 ] 4508
218 T"tah Copper....., l!‘ us (1}
10 }“:nnna ,,,,,,,, 3 3 3
22 Winona .......c.e0 4% iy 4 4
% Wolverine ... .. ... & 2y e 62
10 Boston & Albany i
wton any 1774 1774 1T 17T
101 Boston Elevated.. T84 -‘.:;:: :;“ T:'.b
10 Boston & Lowell .12 13 1% 18
324 Hoston & Maine.. 81 n 3 »
2 Conn & Pasa pf... 82 »” ” L)
1% Fitchburg pf...... (3 67 [ &7
21: Maine !('_T‘::uu 'T\ !': » L]
3 N By By
\' H&H. . 6N & By By
llg ;';-'“ l;;nd| ;l LB B2y 82y 6y
est End St 4 By K2y K2
£LL N?OI.‘R.
8 Am Asr L'hun 6y  Fly
#) Am Agr Chem pf. ™ “
10 Amng:-u aaee
10 Am Pneu Ser pt
® Amer Sugar
43 Amer Su
354 Am Tel
25 Amer Wool pt
BAGE
TOAGEWID
® East Bos
76 Gen Electrie
200 Mass Gas.
08 Mase Gaa
10N F Tel.. 128
L] Pullmm 8 & 5
67 Swi : 110 110 1088 110
110 Tﬂrnnnon ....... an ny n 1%
10 Torrington pf..... 288 2840  2a%  aas
162 United Fruit......186 136 13 1861y
79 I'n Shoe Hﬂ v B2 b2y Sl 81y
49 17 8 Breel . N L [ 0Ly
2417 8 Steel pf..... 100 110 1004y 1058y
140 Western LIII(IBI'IO.. 'J 1 [} o«
$1000 Am T & T 4s A,.hl (L] L] L]
W0 A GEWI s [+ 72 it ]
1000 C B & Q ft 4n.. !rl, L w iy
10F N E Tel b '82. Nll. 101 105 1011
6000 Swift & Co Ge..... % " .

THE BOSTON CURB MARKET.

Boston, June 29.—The closing Boston
curb bid and asked quotations:

Rid. Asked
glnr;nlo 4 »
ay Stiate 10 10!
Begole ... 1 x&
Bingham o Ghy
Bohemina ... b b { ]

| Boston llf Aeabaann % EH
Butte & nndnn. - . - | 7]
Calaveras . sseenenssnssins 1% 2
Champion Co 1} . 10
Chief Consolidated 1316
Cortes ......... . 0
Consolidated Arizon o
Consolidated Coppe ]
Crown_ Reserve..... ] 8
Davis Daly...~...... 14 18.18
Eagle & Bluebell...... 11318
First National t‘opw "% "
Houuh!nu 4 ™
Iron h‘Ionom il ®
La Rose 0 84
Majestic " ”
‘lokln}lrr D 2 3
Mexican Mela e a
Mines of America F p
New Raltie...... 8y 3
New Cornelia.... . ¥
Nevada Douglas...ceersenseinnis A8
Ohln Copmer...... PPTI T e -3
Onee ka koaeed 1%
!louth Lake...... L3
Stewart Mining.. 2y
Utah Metals dly (LM
United Verde Elh'ui Ay iy
Yukon Gold...... ¥ ~

THE BALTD{OR.E HAR.KET

BavTiMore, June 29, — ftocks hare
were moderately active, with Unitad
Rallway and Electric closing fractionally

lower. Bonds ruled firm on a moderate
volume of trading. The summary :
Open: High: Low. t“loo~
Sales l”. enl, ﬂ in
1" "Cons Coal......... %
0 Cons Power.,.....1000 1064 1om 106
2 Cons Power p! A 1 14 1

141 Comden ............ 08§ 88 8%  d%

100 Elkhorn Fuel..... o] 2 »

120 Houston_OIl pf.. 8% BAb  ERY BN

10 North Central... Lig 8ily Ay

4% Penna Water & P 64 o o 64

8% Un Ry & Elec,... 22 22% 2% 2%

LC gmm):lh 2 g my

00 A C onn s ‘20 ‘] "
";M\ Balt C & EM 6 100 100 100

4000 € Halt 48 '61 8 L " I T T )

200 C Balt 4s '61 J F . W% 8874 97 N7

st C Baly 48 01 8 L. 988 S0% 804, 80

7000 C Balt o= "14 F L1101 {01 101 101

1000 Cons Coal ref bm Bsig B8l Sxig ARy

40 Cona Pwr dlge s 20 Kby B8 ity

1060 Cons Power notes M7  #8% 647, 67,

104 Davigkon Chem 68 ﬁ‘th My M w0

2000 Elklorn] Fuel 6n.. A t ll:(-:: lw-tl: lwc

Ala con bs lu2 02 (1} 0ng
Car & Nor 5s.102 ° 102 102 102

1004) arylnnd 'l-‘lnc o 98 o] wh uh

100 Norfolk Ry fs.... 9 ] 1 8
1 IU'n R & E 1m m mig 8l Rily Kl

06 Un R & B lne 4. 66 (1] Lol Bi%

PUBLIC UTILITIES.

The Puget Sound Tractlon, Light and
Tower Company has declared a quarterly
dividend of & of 1 per cent., on Its
preforred stock, payable July Ih to stock
of record July 2, This Is a reduction of
% wof 1 per cent from the regular quar-
terly dividend of llhh per cent., pald last
April,

The decrenss of $5,116 In gross earnings

of the Washington, Baltimors and An-
napolls Electrie Rallway for May Is at-
tributed by ofelals of the company not

to motor bus competition but to the bad
weather They way that the recentl
tablished line of huses bhetween “uufu"‘.
ton and Baltimors has not yet affected
the business of the company to any ap-
preciable extent,  Net earnings for May
ware lower by $4.704 compared with May
1814, and mu]il\m for the month after alf
charges was §11,261, s compared with
§15.472 for last year. For the five months
ended May 31 gross earnings showed an
incrense of $11,7R3 over the corresponding
y months of lust vear, whille net In-
d §3.064 and surplus was $20,683, an
mpared with $17,307 for the same period
14. I'hs company recently purchased
which will bo used on

of 1
wll ateel equipment,
its line between Baltlmore and Washing-
ton,

factor of safety.

issues and their maturity.

Filth Avenoe Branch,
5th Ave. & 43d S0
Capital and Surplus -

Can Your Investments
Be Further Safeguarded?

Diversity of investment materially increases the

Diversity should be sought not only in respect to
the kinds of husiness done by the issuing companies
and their geographical locations, but also in respect
to the nature of the specific security guarding the

We have prepared a list of securities especially
selected to afford such diversity and shall be glad to
send a copy to you upon request.

Ask for Circular H-66}.

Guaranty Trust Company of New York
140 Broadway

13 Lombard S £ C.

$30,000,000

BANK ATATEMENTA.

—~y

LSS

S

RESOURCES

1. a Loans and dlscounts 40, 402,050 09

b(.unomer- llability, letters of
It and acceptances 900, 55038
2 nunirn!u secured and un- o
8.aU, i bundn to secure eircula- )
I s e 740,000,00
Ita vides 1,000 00
t Nonds, securities, &e R0, 344,37
L] ﬂtm‘ of Federal
Reserve Bank  $210,000,00
b All other stocks 80, 300 00
248,300 (0

Due from Pederai‘ Il-ﬂcm
Bank..

L]
‘!M a21 .87
0 Due from banks and bankers, 147,040 X4
1 Checks and other Mlh Items 'Il'l (R
: l.:rhnnrn for C llmll‘-o 2,00, ~zn mo
o

tes of other

. pecie o 3
7 lllnl-‘ender
notes vad I.rn,m

10,804,516 50

e E—
‘ - 'ﬂ'\Vl STATEMENTA,
SR BRI L S R

Report of the condition of the

IRVING NATIONAL BANK

at New York City, in the State of New York,
at the close of business, June 23, 1915:

Certifcatesof de-

after 30 di)
e Certifed ch
d Cashler's checks

%

LIABILITIES,
1. Caplial stock pald in £4,000,000.0N
2, Surplys fund 2,000,000 (0
A Undivided profits $506.625 00
Heserved for taxes  44,004.00 I
Heserved for ex-
pense 7976713
— w20,319.19 |
4. Clreulating notes, T40,000.00 |
% Due 10 banks |
and bankers  $28,631,221.17 |
®.a 1lu|I\||hm! e 1
posits  subject |
to cheek., 20,800 350,78
w, Dividends un- |
pald 718,00 i
b Certifticates of !
deposit due in
less  than 3
days 7,682,

388,043 (W
]

. outstanding 2,512.278. 20
18 “;dl.::‘"‘;‘rp ('a':l‘d :'"E"l‘.u:_ e U, S, deposits 100000 :
non oo - 81,728,040,17
Due from U, 8. """ i 14. Letters of credit 1.081,801.12
Treasurer,,. ... TITTIIT . $0, 000,00 Aceeptances,. 155,650 35
Total ....... $71,632,828.86 Total ....... $71,632,828.86
V ork, County of New York, ss
’u":' h"'ltst\). KER, ('u’hler of the abave-named hnimk clnl \lnlrn;nlr swear that
0 the best of my knowl e and belle
the above statement is true to ¢ of my L s BOUKER, Cashier.
rn to before me this 20th day of June, 1
DUbIEIIA £30 W D % SRTESER, Notary Pubite.
Correct—Att !
JOHUN .
WAHRF\ (Fll TKSHANK,  Directors.
LEWIS E. PIERSON, j
PS8 P RFTRER SRR W TS A SR S SRR S S USRS S S R

Per Cent.

The directors of the Hartford and
New York Transportation Company met
vesterday and declared a dividend of|
2 per cent. on the outstanding capital|
stock of $2.600,000, all of which is owned |
by the New England Navigation Com- |
pany. Last year the company earned a

ittle more than 8 per cent. and declarad
a dividend of 14 per cent. This vear
the earnings will he something more
than 3 per cent, and us the property is

best to declare a dividend of 3 per cent,

The direators of the New York, OUn-
tario and Western Railway Company
also met at the Grand Central Terminal.
There was a very full attendance, as it
was the last meeting for the flacal year.
The actlon of the officers in contracting
for mixteen heavy locomotives and for
joint use with the New York Central of
the new passenger station at Utlca was
approved.

The annual meeting of the stockhold-
era will be held on September 29,

The ewtimatad results for the flscal
yvear show about 1 per cent, earned on
the company's stock, but in view of the
present uncertaln conditions It was
deemmed best not to attempt to pay any
dividends but to keep the funds of the

equipment, bridge renewals and other
work.

The directors of the Milthrook Com-
pany and the New York, Westchester
and Boston Rallway Company also met.

The Westchester Northern has now
been merged with the New York, West-
chester and Hoston, so that thers are
only two companies representing ths so-
called Waestchoster enterprise, namely,
the Millbrook Company, which holds a
large amount of real estate, some of
which |» being sold as opportunity offers,
and the New York, Westchester and
Roston, which represents all of the
transportation facilitiea

The directors of the New York, New
Haven and Hartford Raliroad aleo met,
but there were no matters of particular
Intereat under dlscussion. The earnings
of the company for the first three weeks
In June show an increase in fre!ght, Lut
a decrease in passenger,

COTTONSEED OIL.

The market was decldedly mtronger.
Shorts hought freely at times, but offer-
ings were seldom pressed. Reflnera were
not selllng, The tenders totalled 1,000
barrels, following 15,000 on Monday
L.ess favorahla cotton weather condi-

tions had sentimental Influence.
Prev, Closs
molln*' Prices, nia
Bpot. . oaenein 8.1 X 6.00
July 3 6.01
Hn-plomh-r. ssaes L}
December. .....0000 640

DIVIDEND DECLARATIONS,

Company and Term, BStock. Amt.Payvable

Kentucky Securltien Cor-
poration, quarterly, pfd 1% % July 16

Roanoke Gas lllh!.

quarterly pld 1% % July 1
Duquesnas l.llht qunr-

terly . oo o pid 1% Aug. !
,\mnrlenn ‘h|l'|c,

monthiy. ..ooo.. oy com 1% July 20
Fifth Natlonal Bank

QUBLEOPIY . o o sivsnrsnss 3¢, July 1

I"o-mnnl\ ania Cantral
*ht & Power, quar-
CerlY ..o .
Indlana P I h c
quarterly
Municipal Gas. .
Wella Fargo,
nual, ..

pfd 1% July &

—— 1200 Aug.
— 18400

seml-un-

e e —— R

Atchigon, Topeka &
Hante Fa ltallwu)_
quarierly

United Stutes Bafe De-
puslt, semi-annual

Un'ted ftates Hafe De-

L Im-

July 18

com 1% % Bept. 1
= B % June 80

posit, extra. .. — 1% % June 30
United' Btates SBmeiting,
Refinin & Mining,

quarterly...... pfd 1% % July 1§

sepsen

l
HARTFORD & NEW YORK PAYS. THE WANOVER NATIONAL mx.

company for the purchase of necessary |

REPO RT OF THE CONDITION OF

E Of the City of New York,

Directors Declare Dividend of 8 State of New York, at the close of business,

| June 23rd, 1018,

I RESOURCES,

Loans and discounta
| Overdrafts

U7, 8, Bonds to secure circulation
U. S8 Bonds to secure U d

| posits
Bonds, securities, &o
| Banking house

Due from banks and bankers
ks and other cash itema

lhl

anges for Clearing I
s uf uther nation
leral Reserve notes
Nickels and pennies
| ﬂpr-rll'
| Legal tender notes

in very good condition It was tlmuwh-llnu- from Imlrrlu Reserve Bank

of New York 0,454,080 A8
lte.-]ntnmmlun fund with U, 8
reasurer 18,760.00
Due trom U, S, Treasurer (other l.
than % Fund) llll.l:mm
148, I70. 7
LIABILITIES, Ill s
Capltal stock pald In $3,000,000 0 | !
?\lll'-lll- fund “.w{ﬂ'\ill !
Undivided pronu. eaa upenu
and taxes 1,840,301 A5
National h.mﬁ notes oumllt J08, 000 ()
Dividends unpald.. 1.519.00
Iudividual deposita
subject to check .. 530,926,807 8¢
Demand ecertificates
of deposit 1,387
Certinied cheeks a.m,m.n
Cashier's checks oute
| standing 4,000,387.47
| —e 40,076,008, 50
| Due to other national
banks . §89,001,380.03
Due to Stata banks
and bankers 18,342,104.00
Due to trust come
{mlﬂ:’w and savings
Wanks . 54,320,828.01
- B8, 089
'nited States deposits lm.gﬂr
Heserved for taxes s 825 77

State of New York, Count
I, WILLIAM WOODWA
Hanover Natlonal Bank
ork, do solemnly a'ﬂnr
ment is true, to the
bellef,

banks

WILLTAM WOODWARD: Fra o

at New York, In the

$41,684,784 38 |
1,170 w8
375, 00000

150,000 1) | *

8, 77A,AN] 80

5, B0, (00 () | 4

6,728 8A1 10
82,104 00
ouse 18,457 885 02
0, (00 ()
8,158 42
22,47R A58 10
2,547,810 00

$144,270, wa 57
Il of New York,

D, President nf ‘l‘hp
of the Clty of New
that tho nhnw- State-
And

Directers Appreve

Directors of the M1

publie at this time.

the security holders
Wedneaday.

Subacribed and sworn to before me, this 29th
day of June “’hionu ﬂ
o A gorl Onunly
T AT | omoue
FRNEST :k g
FAVOR mom PAOIFIO PLAN,

of Reorganisation.

yesterday and approved the plan of re-
organization of the company's finances.
It was decided not to make the plan
It is probable that
the plan will be published and rent to

It was announced yesterday that the
total amount of notes depositsd for ex-
tenmlon s $28,368,000,

Preposed Way

ssour! Pac!fic met

next Tuesday or

@ETS BIDS FOR

operates twelve big
Gireat Lakes,

of, The company la

Erle, Delnware, Lackawanna and West-

orn. New York Centr
Valley
| The Frie has rold

sald yesterdny by one of the officers of

the Erle that
4 | contemplated,

Donald Quits High Bank Post,

James M. Donald,
board of directors of

tional Rank, resigned from

vesterday at the meet
directors, Mr. Donal
man of the board
Donald's reamsons for
to be ill health and

Mutual Transit Company Wasn't
Yet Sold Twelve Veanels,

The Mutual Transit Company, which

Ia receiving hbids for the

purchase of its ahips
that vessels have already heen disposed

Iwhlvh it ran In Ita own Heet.

no further sales were

LAKE BOATS.

ateamers on the

Officers deny
controlled by the
al and the Lehigh

four of the boats
It was

chalrman of the
the Hanover Na-
that offica
ing of the board of
d has been chalr.
since 1910, Mr

resigning are sald

o

$2,400,000

Magnolia Petroleum Company
- First Mortgage 6% Gola Bonds, due January 1, 1937

Interest Payable January Ist and July Ist.

Authorized and Issued, $10,000.000, Closed Mortgage.

COMPANY AGREES TO PAY THE NORMAL FEDERAL INCOME TAX.

Summary of Official Information from President Sealy's letter of April 30, 1915:

NATURE OF BUSINESS.

The Magnolia Petroleum Company Is a refining and manufacturing Company and not a producing Com-
pany. Itisengaded in the refining of crude oll and the manufacture of gasoline, motor spirits, fuel oil, lubricating

oils, paraffine, naphtha and asphalt.
ducers extending over a long period of years.

Its supplies of crude oil are assured by favorable contracts with large pro-

SECURITY.

These bonds are secured by a first (closed) mortgdage on all the properties now owned or which may h‘

acquired by the Company.

The stock, of which there is $6,280,300 outstanding, is quoted as 130 bid.
stock, the Company bhas sold $3,519,700 stock at par, for which, as yet, payment has not been called.

when paid in, is so much additional equity back of the bonds.

Year Ended December 31,

In addition to this outstanding

This,
EARNINGS. 2"
1914 1913
Total Profits. . ..........cioivnvneanrsnnsnnss  $3,440,566 $3,561,034
Reserve for Depreciation. . .......covv0ivvvnnns 1,064,008 918,398
Income available for First Mortgage Bonds.... $2,376,861 $2,632,636
Interest on First Mortgage Bonds. ............. 438,000 378,000
Balance .......coiciiviiiriisnisnssnsssnsess $1,041,561 $2,257,636

Net Earnings for 1914 over FOUR times Interest Charges on All Bonds

ASK FOR CIROULAR GIVING FULL INFORMATION

Having sold the greater part of the issue, we offer the balance at

997 and Interest, yielding over 6%

KISSEL, KINNICUTT & CO.

EMANUEL, PARKER & CO.

120 BROADWAY

14 WALL STREET

DOMINICK & DOMINICK |

115 BROADWAY

‘Burlington & Missourl River |

Raliroad Company In Nebraska
Consolidated Mortgage

6 Per Cont.

DUE JULY 1, 1918,

NOTICE 18 HEREBY GIVEN THAT In

Bends \

pursuance of a Trust unr!!_ g¢ Deed ene- |
r

cited to The New England \ut Company,
Trustee, by the Burlington Iliuour{
River Raliroad f‘omp.ny ln Nobrutl.
dured Juiy 1 1478, LJ"“"‘“ ]
solidated s due July 1, Ill} a l
of sald lnllru- mpany, l.l.'ure by said |
| Deed of Trust, have drawa for pay- ona n
{ment, vis.: ‘
'l'hn. Hundred and Thirteen (313) Beands :
$1,000 Each, numbers: : Philadelphia, Pn. June 283, 1915
7 817 1336 2076 3781 3245 3998 1087 RES i
1§ 503 1608 anee does gs el fest) g LIABILITIES.
e 4 21 2 "
1 6L1 140w 2141 3840 3288 soss 1331 ¢| Loans and Discounts. $38,968,438.88 | Copital Stock...... .. ”OOO.DNU
S1 666 1417 2145 2862 3297 4123 7548 = Surplus
B 4% 8 AT daeh bR 4160 1150 || Oustomers’ Lisbibsy gad Net
i et HES £ a4 a6 T 6 under Letters of RProm:&u.ou.ul.u
770 9
Do e G Credit..............  784,408.94 | Roterv
il Las 27 1 1!] 4
b ni fif e e e e Due from Banks. . . .. 7,647,3832.07| Taxes... 7,800.00
is 13 23 4 .
20 :K~ ::u '-=;: i’.;: :q;l. :'.‘:07 ::-,-‘ Elﬂ!lnﬂﬂ for Clenr- Circulntlon 'v"’r“?‘-g !
. A5 64 230 e 428 427 LR 500, F
RG] | Pl igsopged b T T
“  NAN ]
§ 16 (e fhee dan fegs eine ol || Oband Reseeve.... 10,00071088 (0 SOmans. . e eni 00 |]
: e“;; == ;‘{{ s Tiae Wb ,082,361.18 ;
i1 916 175 4 5 531 el |
S uad 1768 2420 306K BiN4 4BGE  $E20 $63,009,881.74 $63,069,861.74 |}
1§ 3 100 fed by e oy AN R. J. CLARK, C -‘
9 483 1523 2459 3113 3637 4B9T 10452 — » Cashier. i
4 1021 1855 2479 31R1 B656 4413 10586 {
5 1046 1853 2518 SIAT 3745 GHORE 10565
:7 1088 1878 2523 3168 3746 H2K3 10780 ]
T 1111 1908 2547 8148 BADL 8294 10867
§ 1116 1805 2557 8171 3834 G418 10898
T 1123 1810 2608 3176 3872 B505 10974 Th Ph
T 1169 1818 2636 3184 2R04 6882 11031 e l ad I
1 1172 1520 2638 3196 8925 5839 111we
30 1202 1885 2673 3197 3928 5942 11308 e p Ia a |ona an
R R R R 7
T§3 1379 2016 2743 33135 3976 6474 11708 Philadelphia, June 23, 1915. s f
B4 1309 2045 2764 3238 3081 6542 11809
:;;’ 1330 2088 2760 3242 3990 6783 11880 Le i Bt RESOURCES
ans an scounts. . .............0000.,..
And Sixty-ene (1) Bonds $000 Bach, num. c""““':",'\ Liability under Letters of Credit $43,969,252.08
6 91 874 426 B6R  eE 174 014 CCOPLANCES. . . .00 itnieniinnann,,

241 f1f fie pe N0 Mt M| DuefremBeaks........l.... . 106o808 0 ||
3 o : )
oM R R RN Sl Ceee Hewe st asessosss |

E7 184 342 610 €03 184 873 68N Prrtereesssrcsresneniones 22,002,236.93

O T e Riatsesass )
The bonds bearing the above numbers ‘82'819’ 52
UM O AR R | P— GIARILIVINS
und al s (L] o OCK . o ¢ s o444 4
Lo, s, i the Firi iy of S0 188 || Surplue and Nev Profits (Earmedy.. /111007 ¥h590:000.00
522.33
which date tnterest en saia Bonds ‘wil Eirculntlo‘uc. T R S T '648.997.50
cense In conformity w ¢ termas of the etters of Credit and Acce ikl IO,
Trust Deed. Depesites Ptances.........., 3,678,683.22
The New England Trust Company, pdividual ...000i0.en .. 847,083,225.72
TRUSTEE, BE cevvrresinaiiie.. 24,966,170.75  72,049,408.47
by JAMES R. HOOPER, Fresideat. —
Boston, Mass., June 15, 1916, $82,819,608.52

Philadelphia National Banks

Fourth Street

E. L DU PONT DE NEMOURS
POWDER COMPANY,

Holdera of Five Per Cent. First lortlliﬂ
and Collateral Trust Gold Honda of th

1. dy Pont de Nemours Powder Company
are hersby notified that pursuant to the
provisions of the mnl‘tl‘l‘. and trumt agree-
ment dated June 15 betwaeen K. L
du Pont de Nomour- wder Compan
the Metropolitan Truet Company o
Clty of New York the following 124 bonds
have been selected by the Trustee by lot
for redemption on July 1, 1916:

2 18 "
114 1% 249
206 319 437
445 471 B2
€01 620 770
778 779 82
807 POl 1013
1027 1028

wis

243 244 250 252 2568 267 269 270 RTA
259 293 8N4 322 831 AT0 872 393 B4
403 404 447 BOZT B33 5686 B6OZ BAAR KNS
543 608 A17 €23 651 648 704 773 713
'.’11 KRS 842 378 B79 8B4 B30 949 951
U8 1000 1002 1005 1043 1045 1084 1087

lne 1118 1126 1141 1140
That on July 1, 1818, thoss bonda will

cenne to draw interest, and st on and
ufter that Aate they will be paid at the

oMeca of this Company out of the money
which under the said morlnv ard u'ull
agreement the sald E. 1 t de Ne-

mourse Powder Company must by then
huve deposited with thie Company for that
purposs.
Dated, June 13, 1816
MY [‘Hlll ULiT.\‘d TRUAT COMPANY
THE CITY OF XEW YORK, Trustes.
BEV l-‘H.l Y CHEW, Vies President,
49 Wall Street, Borough of Manhattan,
New York Clty.

oF

Summer Storms

and f\rnlnrrllnnrr “windy" days, will
canse afts, blow papers around
ofice, slam  doors, loterrupt work.
Avold  sueh nulum'u I\“ ensure
fresh alr continuously

Van Zile Air Deflectors

No rul'ldl'uun nn rn uel\.
TILATIN
“Phone #8387 tunluudt

? LK
30 Cortlandt St.

dt'l-w- _rrnm business activities, He
joined the bank as a junior clerk in 18738
and worked hils way up to the position

a dealre to with- J

Lrrom which he has just resigned.

Corn Exchange
National Bank|

Philadelphia

June 23, 10185,
RESOURCES,

Loans and Tnvestments, . 419,008,180 41
Due from Banks, 4,049,708 08
Clearing House l'll'llll'llll A1, 488,20
Cash and Reserve,, 8,801,802,

‘®70.9332.326.58
LIABILITIES,

Capltal, 1 06ninn)(N) |
Surplus & \iﬂ I'N Ate (Earned) . 2,007,184 T4
Clreulation,, Vo0 (g |
Deposits 27,704,082 52

BA0.032.226.88
NEWTON W. CORSGN,

|
(

I this d

Cashier.

.l‘llNlll CHANCUES,
~ ——
DETRCTIVES—Investigations confiden-

tim!; rellable resulta obtained i(established
1086). CHARLES SCHNEIDER, §! B'way.

1

| dealers In

FRANKLIN

National Bank
BROAD AND CHESTNUT STREETS

PHILADELPHIA, June 23,

RESOURCESN

ns and Disconnts A
l ublllu Under Lettersof Sin.408, ‘,.“

Credit 1,447
‘nw truunl%:nko ll'l 734
an eserve
Exchanges I'nl' (‘lrnrl . ' 018.080.%
House . sEseiesens !Illl.“l m
843, UIO.II. “
LIABILITIES
(lplnl
plus and Net Profits
(1rrlln|lol

L Aters of ﬁ'.dit
llopmn- y

843 HIO..M ..

E.P PASSMORE, Vice-President and Cashier,

— ]
FOR MI l—-h'l' AT :“‘j \l'dE 1‘Ill’EB-

B A
28,000 arcraa; entire mun-hln will Inters

ot ln\nl ore; Income paying, investiga
Address OWNER Hox 342 Gorham, .\l:. "»

T— - — =
\.Ul'\ﬂ'l‘\l‘.'l&\llll‘ NOTICE,
N . - e Sy
Owita to the ﬂeulh of Leonurd E. Ware,
the et lnlhh.p heretofore existing uIIﬂL

| tha name of MANN, BlILlL & WA
LIETT \1.|
apartners, from and
19106, will eontinus the busi-
broKers In colluteral loans and
---I]l'\rﬂ\-lu notes, Jmpllnunu.
bankers' weceptances and bank stocrke at
No.o T Wall street, undar the firm namsa of
MANN, BI & COMPANY,
H“\l‘ T‘:l‘\ MANN J
« \RLES ALIFRED Bi
JAMES Iil‘\\b- PR, I.. e
WILLIAM W 'I‘P'll(
WALDEN PE
Dated Now York, June 30 1018, .

e i

The nde relgned an ¢
after Jul 1 It
ness of




